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[bookmark: _Toc4767387]Definitions

Capitalised terms within this Checklist of Listing Particulars of Fund for the Global GSX Market shall have the same meanings as those set out in the Listing Code for Funds on the GM unless the context otherwise requires.

[bookmark: _Toc4767388]Scope

This Checklist of Listing Particulars for Funds for the Global GSX Market forms part of the application process for Funds seeking Admission to the GM.

This Checklist of Listing Particulars for Funds for the Global GSX Market shall be submitted to GSX by an Applicant’s Member Firm in respect of each Fund seeking Admission to the GM. 

If the Applicant is a PCC, or a similar multi-cell structure, please complete a checklist for each Cell or sub-Fund.

The completion of this Checklist for Listing Particulars of Funds shall be the responsibility of the Member Firm of the Applicant seeking Admission to the GM.

The Checklist is subject to revision from time to time. The Checklist revisions will be posted on GSX Limited’s website www.GSX.gi.  Any such revisions shall be notified to all Member Firms and shall be effective from the date of such notification or such later date as GSX Limited may determine. Any new requirements introduced by virtue of any amendments to the Checklist will apply to existing Listed Funds.

[bookmark: _Toc4767389]Important 

The GSX Global Market Listing Code for Funds (“the Code”) adopts a philosophy of disclosure. Therefore, where a general requirement relating to the Listing Particulars is missing or not relevant, it must be stated so in the Listing Particulars and referenced in the Checklist of Listing Particulars of Funds: 

e.g. 3.6.4 refers to an Applicant which has subsidiaries who must provide the financial information required in the Listing Particulars for each of the Applicants and any such subsidiaries either in single or consolidated form, or both. GSX expects the Listing Particulars to state, if not applicable:

Please do not answer “Not Applicable” unless directed to do so by GSX.
[image: ]
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[bookmark: _Toc4767391]GENERAL REQUIREMENTS
	
PAGE NUMBER
	
PARAGRAPH NUMBER
	
Comment (where applicable)

	
3.1.1
	An Applicant must publish Listing Particulars (in English), approved in advance of publication by GSX, which include all the information which is relevant and necessary to allow an investor or potential investor to make an informed assessment of the applicant for the purpose of Investment and which demonstrate compliance with the Rules.


	
3.1.2
	Information contained in any document used for the purposes of promoting the sale of Units to investors should not conflict with the information in the Listing Particulars


	

	
[bookmark: _Toc4767392]PERSONS RESPONSIBLE
	
PAGE NUMBER
	
PARAGRAPH NUMBER
	
Comment (where applicable)

	
3.2.1
	A statement, appropriately modified, as outlined in 3.2.1 of the Code must be included in the Listing Particulars.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	3.2.2
	Where the declaration set out in 3.2.1 is given for part only of the Listing Particulars, that part must be indicated.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
	3.2.3
	The names and address of each of the directors giving the declaration.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
	3.2.4
	The interests of each director including any person closely associated, the existence of which is known to, or could with reasonable diligence be ascertained by, that director whether or not held by another party, in the Units of the Applicant together with any options in respect of such Units, or an appropriate negative statement.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
	

	
[bookmark: _Toc4767393]THE UNITS WHICH ARE BEING ADMITTED TO THE OFFICAL LIST
	
PAGE NUMBER
	
PARAGRAPH NUMBER
	
Comment (where applicable)

	
3.3.1
	
A disclosure of the Units of the Fund that have been admitted to the GM of GSX Limited setting out the relevant Units, classes and Sub-Funds and their unique identification codes, as applicable.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.3.2
	Except where GSX otherwise agrees, a statement, either in the introductory pages or in the section of the Listing Particulars relating to risks of investment, to the effect that the directors do not anticipate that an active secondary market will develop in any of the Units of the applicant.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.3.3
	
A description of how the Units will be held, settled and transferred.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.3.4
	
Where a Decentralised Ledger Technology (DLT) is used:

(1) A declaration that applicable law does not present impediments to its use and that the Units are capable of being represented, recorded and transferred (subject to any transferability and eligibility requirements) in digital form on the DLT platform.

(2) If requested by GSX Limited, legal comfort confirming the legality of the above arrangements

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	

	
[bookmark: _Toc4767394]VALUATIONS, REDEMPTIONS AND TRANSFER OF UNITS
	
PAGE NUMBER
	
PARAGRAPH NUMBER
	
Comment (where applicable)

	
3.4.1
	
Arrangements for transfer of the Units and (where permitted under 2.5.3) any restrictions on their free transferability and any provisions requiring transfers to be approved.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.4.2
	
A statement to the effect that any suspension of valuation or redemption will be notified to GSX without delay.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.4.3
	
Details of the circumstances in which Units may be compulsorily redeemed as permitted in 2.5.3.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.4.4
	
A statement to the effect that GSX will be notified of the Net Asset Value of the Applicant without delay, upon its calculation.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	

	
[bookmark: _Toc4767395]MISCELLANEOUS DISCLOSURES
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3.5.1
	
A prominent risk warning in bold as follows:  

“GM is not a ‘regulated market’ as defined under the Directive on Markets in Financial Instruments 2004/39/EC.”

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.5.2
	
A statement in the following form (words in [●] to be modified appropriately):

“Neither the Admission of [the units] to the GSX Global Market nor the approval of [the Listing Particulars] pursuant to the Listing requirements of GSX Limited shall constitute a warranty or representation by GSX as to the competence of the service providers to or any other party connected with the [Listed Fund], the adequacy of information contained in the [Listing Particulars] or the suitability of the [Listed Fund for investment purposes”.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.5.3
	
A statement that the Listing Particulars, including all information required to be disclosed by these Rules, comprise Listing Particulars for the purpose of the Listing of the Units on the GSX GM.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.5.4
	
The interests of any Investment Manager in the Units of the Applicant together with any options in respect of such Units.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	

	
[bookmark: _Toc4767396]AUDITED & UNAUDITED FINANCIAL INFORMATION
	
PAGE NUMBER
	
PARAGRAPH NUMBER
	
Comment (where applicable)

	
3.6.1
	
An Applicant must provide audited annual accounts (except where the applicant has been in operation for less than 18 months and whose audited accounts are not available prior to the date of listing) relating to the last financial year of operations. The period to which the audited accounts relate must not end more than 18 months prior to the date of the Listing Particulars.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.6.2
	
An Applicant must provide a comprehensive and meaningful analysis of all Investments made or to be made (if known) up to the date of Listing, demonstrating compliance with 2.6.1, 6.5.1 – 6.6.1 and 6.11.3. Such analysis must be clearly marked as unaudited and must be prepared as of the nearest practicable date, but in any event no more than one month prior to the date of the Listing Particulars, or such other reasonable period as agreed with GSX. The source of the information provided in the analysis must be clearly stated.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.6.3
	
The analysis should be compiled taking into consideration:

(a)	The market value of each Investment;

(b)	The percentage of gross or net assets of the Applicant which that Investment represents;

(c)	The name of the Investment Manager or counterparty;

(d)	The type of security; or

(e)	The strategy, or the broad industrial or commercial sector and geographical area, as applicable.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.6.4
	
An Applicant which has subsidiaries must provide the financial information required in the Listing Particulars for each of the Applicants and any such subsidiaries either in single or consolidated form, or both, where one form contains significant additional information not set out in the other.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
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3.7.1
	
A statement of the date on which and the price at which Units were issued by the Applicant prior to commencement of operations.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.7.2
	
The most recently calculated net asset value per Unit as of a date no more than one month from the date of the Listing Particulars, or such other reasonable period as agreed with GSX, clearly marked as unaudited.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.7.3
	
A statement to the effect that:

“The directors confirm there has been no significant change in the financial or trading position of the Applicant since the end of the period for which the audited financial statements included in the Listing Particulars are prepared. GSX may permit a qualification of the statement in exceptional circumstances, and only where the effect of the change on the financial position of the Applicant is clear, quantified and explained fully in the Listing Particulars.”

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.7.4
	
The amount of the dividend per unit for the last financial year, where applicable. 

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.7.5
	
Where no accounts have been made up and/or no dividends have been declared a statement to that effect as at the date of the Listing Particulars.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	
3.7.6
	
A statement to the effect that annual reports (in English) for the Applicant, once listed, will be sent to the CAO within 6 months of the end of the period to which they relate and that annual reports will be sent to unit-holders within the same period.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	3.7.7
	
Details at the most recent practicable date (which must be stated and which in the absence of exceptional circumstances, to be agreed by GSX, must not be more than 20 days prior to the date of publication of the Listing Particulars) of the following, if material:

(a)	The total amount of any loan capital outstanding, loan capital created but unissued, and term loans, distinguishing between loans guaranteed, unguaranteed, secured (whether the security is provided by the Applicant or by third parties), and unsecured;

(b)	The total amount of all other borrowings and indebtedness in the nature of borrowing of the Applicant and any Underlying Fund, distinguishing between guaranteed, unguaranteed, secured and unsecured borrowings and debts, including bank overdrafts, liabilities under acceptances (other than normal trade bills) or acceptance credits, hire purchase commitments and obligations under finance leases; and

(c)	 The total amount of any contingent liabilities or guarantees of the Applicant or any Underlying Fund;

Or an appropriate negative statement.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	3.7.8
	In the case of an Applicant which is an Umbrella Fund with no segregation of liability between Sub-Funds, a statement, in a prominent position, to the effect that;

(a)	The assets of any Sub-Fund may be exposed to the liabilities of other Sub-Funds within the Umbrella Fund and that at the date of the Listing Particulars, the directors are not aware of any such existing  or  contingent  liability; and

(b)	Audited information of a Sub-Fund of an Umbrella Fund is required to be available to unit-holders and prospective investors as set out in 3.6.1. This information will be sent, on request, to any such unit-holders or prospective investor.
	Click here to enter text.	Click here to enter text.	Click here to enter text.
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7.1.2
	
Information on any legal or arbitration proceedings (including any such proceedings which are pending or threatened of which the directors or the Applicant are aware) which may have or have had in the recent past (covering at least the previous 12 months) a significant effect on the Applicant or any Underlying Fund’s financial position or an appropriate negative statement. Where an Applicant is a Sub-Fund, this statement should be given in respect of the Umbrella Fund of which it is a part.

	Click here to enter text.	Click here to enter text.	Click here to enter text.
	

	
[bookmark: _Toc4767399]CHANGES TO THE FUND
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8.2
	
The manner in which Material Changes may be made to the Fund and notified to unit-holders.

	Click here to enter text.	Click here to enter text.	Click here to enter text.




PLEASE ENSURE THAT ALL DISCLOSURES HAVE BEEN PROVIDED IN THE LISTING PARTICULARS WHERE INSTRUCTED INCLUDING ALL SECTIONS THAT ARE NOT APPLICABLE TO THE APPLICATION AND/OR THE APPLICANT (UNLESS OTHERWISE INSTRUCTED).
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